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Background Characteristics, Property Rights and Cash Holdings of Executives
SHEN Weicheng
(Business School, Anhui University of Technology, Ma’anshan Anhui 243032, China)

Abstract; Taking the A-share listed companies from 2007 to 2014 as the research object, this paper
investigates the influence of the education level, gender and age of executives on the cash holdings of
enterprises, and discusses whether there is a difference in the relationship between the two under different
property rights backgrounds. The empirical results show that the education level, gender and corporate cash
holdings of corporate executives are significantly positively correlated, and the age of executives and
corporate cash holdings are significantly negatively correlated. And the relationship between the education
level, gender and corporate cash holdings of executives is more significant in state-owned enterprises, while
the relationship between executives’ age and corporate cash holdings is more significant in private
enterprises.

Keywords: background characteristics of executives; cash holdings; nature of property right
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