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The Relationship Between Human Capital and Performance

of Listed Real Estate Enterprises
DIAO Yajie
(School of Urban Construction, Anhui Jianzhu University, Hefei 238076, China)

Abstract: Based on the financial panel data of 102 listed A-share real estate enterprises from 2015 to
2018, the paper selects the 10 main financial indicators and uses factor analysis to calculate the comprehensive
indicator of enterprise performance, and then selects the four dimensions of employee education investment,
employee compensation, innovative human capital investment and shareholding ratio of major shareholders as
explanatory variables. The results show that the high salary payment of the executives of real estate
enterprises and the shareholding ratio of large shareholders have the positive effect on the overall performance
of the enterprises; however, the education level of ordinary employees, salary payment, personnel turnover
and research and development investment fail to have the positive effect on the enterprise performance.

Keywords: human capital; human resources; enterprise performance; real estate enterprise
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