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Study on Directors’ Fiduciary Duties of the Target Company in the Anti-takeover
FU Xiao-fan
(School of Law, Shenzhen University, Shenzhen Guangdong 518600, China)

Abstract: The theory of fiduciary duties can efficiently regulate the behaviors of the target company’s
directors in the anti-takeover and safeguard the interests of the minority shareholders. At present, the main
problem concerning anti-takeover in China, is the absence of the criteria for the examination of directors’
fiduciary duties. Compared to the Anglo-American legislation, Chinese court can draw upon the modified
business judgment rule or Unocal rule when investigating whether directors violate the duty of care in the
anti-takeover. Finally, Chinese court should comprehensively judge the behaviors of directors in anti-takeover
by the general standards and cases review.

Keywords: directors; fiduciary duties; anti-takeover; target company
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